
 

 

Athens, 7 September 2022 

PRESS RELEASE 

HRADF: Agreement with the Region of Attica for the construction of a unified pedestrian - bicycle 

route in the Athenian Riviera 

The Hellenic Republic Asset Development Fund (HRADF), a company member of the GROWTHFUND – The 

National Fund of Greece, announces that an agreement was signed today between the Executive Director 

of HRADF, Panagiotis Stampoulidis and the Governor of the Region of Attica, Giorgos Patoulis, regarding 

the construction of a unified pedestrian – bicycle route which will cross most of the Athenian Riviera, from 

Kallithea to Voula.  

The project which has secured funding as it is already included in the National Recovery and Resilience 

Plan "Greece 2.0" with a budget of € 24.7 million euros, will be tendered by HRADF and implemented by 

the Region of Attica. 

The scope of the project "Athenian Riviera - Urban Walk" involves the unification of the urban coastline 

of the Region of Attica, through a single network of pedestrian-bicycle path that extends from the 

Municipality of Kallithea to the City Hall of the Municipality of Vari - Voula - Vouliagmeni, crossing six 

Municipalities (Kallithea, P. Faliro, Alimos, Elliniko-Argyroupoli, Glyfada, Vari - Voula - Vouliagmeni). The 

estimated total length is 13,5 kilometers.  

The aim of the project, which is expected to be delivered at the end of 2025, is the creation of an upgraded 

free public space, attributed to pedestrians and cyclists throughout Attica. The intervention aims to 

improve the urban environment by upgrading the quality of the urban space and attracting new economic 

activities, while having a positive impact on the natural environment, creating new jobs and achieving 

significant energy savings that will serve the transition to a low-carbon economy. 

At the signing of the agreement, the Regional Governor of Attica, Giorgos Patoulis, pointed out the 

following: "Today is a very important day for Attica. With the Executive Director of HRADF, Panagiotis. 

Stampoulidis, we signed a Cooperation Agreement that lays the foundation for the implementation of an 

iconic project in the Riviera of Attica, that of the construction of a unified network of a pedestrian-bicycle 

route, which will extend from the Peace and Friendship stadium to Vouliagmeni. A project that will be 

tendered by HRADF and implemented by the Region of Attica with the contribution of the Ministry of 

Environment and Energy, the relevant Municipalities and the Hellenic Public Properties Co, which will 

contribute to the further upgrading of the coastal front of Attica. If we add the redevelopment projects of 

Faliro Bay implemented by the Region of Attica, the redevelopment in Hellinikon and other projects with a 

strong developmental mark, then we can talk about a coastal front that is radically changing and signals 



our will to move on to the next day of development and prosperity in the wider region. I would particularly 

like to thank Mr. Stampoulidis for the signing of the agreement, which is the result of a laborious effort 

and constructive cooperation between the executives of the Region and HRADF. I would also like to thank 

one by one our officials, our legal service and all those who contributed to reaching this result today, which 

is the beginning of the implementation of this iconic project that has secured funding, as it is included in 

the National Recovery and Resilience Plan "Greece 2.0" and for which we will all contribute to the 

completion of it at a fast pace. We will keep moving forward”.  

The Executive Director of HRADF, Panagiotis Stampoulidis, stated: “With the contract we are signing today 

with the Region of Attica, we are laying the foundations for the implementation of an iconic redevelopment 

project for the coastal front of Attica. HRADF, a member company of GROWTHFUND – The National Fund 

of Greece, will carry out all the necessary actions to mature and tender seamlessly the unified pedestrian 

- bicycle path that will cross most of the Athenian Riviera, from Kallithea to Voula, in cooperation with the 

Region of Attica, the Ministry of Environment and Energy, the Municipalities of the region and the Hellenic 

Properties Co. This is a project that is part of the National Recovery and Resilience Plan "Greece 2.0", which 

will significantly upgrade the quality of life of residents and visitors and will contribute to tackling climate 

change, by promoting sustainable mobility". 

 

 

 

 

 

Please refer to the Fund's website for more information and updates regarding the Hellenic Republic Asset 

Development Fund (HRADF). 

Information for the Press: Αchilleas Topas, Τel +30 6944902085, Email press@hraf.gr & atopas@hraf.gr 
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